








MINUTES OF THE MEETING OF THE BOARD OF TRUSTEES OF
THE MIAMI BEACH EMPLOYEES’ RETIREMENT PLAN
OF THE CITY OF MIAMI BEACH
January 14, 2020

Chairman Boyd called the meeting to order at 10:08 a.m.

Board

James

Jose Del Risco

Members absent -

Members present were as follows:

Boyd Lynn Bernstein Jason Casanova
Ray Horday
Manny Villar Jr. John Woodruff

Mark Taxis

Also present were:

Pension Administrator

Assistant Pension Administrator
Attorney at Klausner, Kaufman Et Al.
Fund’s Investment Consultant, Milliman
Taurus Private Markets

Taurus Private Markets

Adams Street Partners

Adams Street Partners

Bill Cottle* Fund’s Investment Consultant, Milliman
Amada Gonzalez City of Miami Beach employee
*participated via conference call

Rick Rivera
Sandra Sicily
Stuart Kaufman
Steven Cottle
Kevin Campbell
Eric Wilcomes
Scott White
Tobias True

CONSENT AGENDA

Jonathan Sinkes

A motion was made by Ms. Bernstein duly seconded by Mr. Horday and unanimously

RESOLVED that the Consent Agenda be approved as presented

Cc-1 Board Minutes approved - December 10, 2019
c-2 New Members of the System were approved as follows -
Emp Id Last Name First Start Date Job Title
Name

21240 ABOUNADER DANIEL 11/11/2019 REC. LEADER II
23385 CENATUS JOEL 11/11/2019 MSW I
23377 ECHEVERRI ALEXANDRA 11/11/2019 MSW I
22918 ORTEGA ALEJANDRO 11/11/2019 REC. LEADER II
23386 PALMER RONNIKA 11/11/2019 MSW I
23383 SANTANA HERIBERTO 11/11/2019 MSW I

PEREZ
23384 WELLS MICHAEL 11/11/2019 MSW I
23226 ALFONSO WILLIAM 11/25/2019 CODE COMPLIANCE OFF 1 T
23680 MEINER STEVEN 11/25/2019 COMMISSIONER
23679 RICHARDSON LANCE 11/25/2019 COMMISSIONER
23698 FONS MANUEL 12/16/2019 MSW I
23684 CALLEJAS LUIS 12/2/2019 COMMISSION AIDE

Hire Date

7/6/2016

5/13/2019
5/13/2019
2/26/2018
5/13/2019
5/13/2019

5/13/2019
11/26/2018
11/25/2019
11/25/2019
12/16/2019
12/2/2019
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Emp Last Name First Start Date Job Title Hire Date
Id Name

23683 KUBAT DRAGOMIR 12/23/2019 SYSTEMS ANALYST 12/23/2019
23244 NEGRON LUIS 12/23/2019 CODE COMPLIANCE OFF 1 T 12/17/2018
23701 QUINTEROS SANTIAGO 12/23/2019 E-GOVERNMENT ADMINISTRATOR 12/23/2019
23703 HANNAH KIANNA 12/30/2019 DISPATCHER 12/30/2019
23702 MCGEE FRANK 12/30/2019 OIG SPECIAL AGENT 12/30/2019
23704 RUSSELL SHANDEL 12/30/2019 DISPATCHER 12/30/2019
23318 ALSABBAGHE MUATAZ 12/9/2019 LIFEGUARD I 2/25/2019
19601 DOTY NICHOLE 12/9/2019 PROPERTY & EVIDENCE TECH I 6/4/2012
23317 GUERRERO RANGEL 12/9/2019 LIFEGUARD I 2/25/2019
23686 HERNANDEZ BARBARA 12/9/2019 DIVISION DIRECTOR PARK 12/9/2019

DEVELOP

22919 MILLER MATTHEW 12/9/2019 CODE COMPLIANCE OFF 1 T 12/9/2019
23049 WILLIAMS DONALD 12/9/2019 MSW II 5/6/2019
c-3 New Retiree Allowances were approved as follows -

Monthly

Name Date Retirement Type Amount

Althea Peacock 1/1/2020 Ord. Service Ret. (50% J&S) $3,921.39

Althea Peacock 1/1/2020 Partial Lump Sum (1% PLOP) $5,719.00

Octave Joseph 1/1/2020 Ord. Service Ret. (50% J&S) $2,157.79

Octave Joseph 1/1/2020 Ord. Service Ret. (25% PLOP) $100,188.75

Charles Butler 2/1/2020 Jnt. Service Ret. (66% J&S) $2,539.86
Cc-4 New Pensioner Allowances were approved as follows - (None)
C-5 Requests for Lump Sum Refunds were approved as follows -

Name Separation Date Gross Amount YCs

Louise E. Belzince November 4, 2019 $ 26,553.86 4.68

Maria Saenz January 6, 2020 $ 13,032.65 1.44

Leonard Roberts August 30, 2019 $ 6,885.56 .42

Michael Johnson July 26, 2019 $ 16,165.20 4.27

Susanne Torriente December 20, 2019 $ 96,274.44 4.12

Jorge Garcia March 30, 2016 $ 31,690.93 9.38

Mario Rivera January 10, 2020 $ 2,284.41 .52

C-6 Request for Accumulated Contribution Refund for a Named Beneficiary was

approved as follows - (None)
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Cc-7 Purchases of Creditable Service Time were approved as follows -
Name Purchase Time Gross Amount Source

Sick/Prob Hrs.
Sick/Prob Hrs.

Julio Beltran $ 6,491.84

$ 1,943.07

.50 ycs

Enrique Mestre .30 yes

Cc-8 DROP applicants were approved as follows -

Estimated
Name Effective Benefit Last DROP Pmt.
Robert Janas 01/01/2020 $4,166.90 12/01/2024
Warren Davis 01/01/2020 $3,548.47 12/01/2024

c-9 Lump Sum Refunds paid since the last meeting were approved as follows -

Check Date Name gross withholding check #
12/26/2019 Tony Brown $14,155.19 $ 2,831.04 117491
12/26/2016 Bianca White $ 1,038.26 $ 207.65 117492
12/26/2019 Ebony Dukes $31,504.57 $ 6,300.91 117493
12/26/2019 Alex Gomez $12,055.10 $ 2,411.02 117494

C-10 The Financial Reports were approved as presented.

C-11 Requests for Payment were approved as presented -

Legal
Legal Services - KKJ&L

for the month of January 2020
Bookkeeping
Joan Wall- Bookkeeper
For the month of January 2020 $350.00
Actuary
Gabriel, Roeder, Smith & Company
Inv#451444 Dated: 12/31/2019
For services rendered through 11/30/2019
Charges since 11/30/19 for work on 10/1/19
Actuarial Valuation report (8.5 hrs)
total charges to date equal $2,782.
Charges to date for preparation of IRS

Amount
$5,000.00

$2,162.00

Section 415 limit calculations and
updates for 2020 (35.25 hours)
Auditors

$9,532.00

Marcum LLP- External Audit Fees
Progress bill for audit of Retirement Plan
F/Y 9/30/2019, Inv.#101357240 dated 11/30/19
Progress bill for audit of Retirement Plan
F/Y 9/30/2019, Inv.#101364928 dated 12/31/19

$3,500.00

$1,350.00
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Computer Consultant

Pension Technology Group

Pension Pro, Inv #2098 Dated: 1/1/2020

Office, etc

ISA Printing & Bindery Copr

Laser check 2-part (white & Pink)
No# 117511-118011

Quench USA Inc

Water System Acct # D303087
Inv#INV02208114 Month of January 2020
Office Depot:

Office supplies

Inv# 407324976001; 407347646001
Central Services

Inv#24378 Date 1/6/20 Month-Dec 2019
Storage - GRM Monthly Storage Fees
Charges for the month of Dec 2019
Tyler Business Forms:
Order# 118714 Invoice # 41308

Item 5179- Blank 1099 R 4UP CPY B&C
Item 6161-1 Regular seal envelope for
1099R forms

Shipping & Handling (UPS Ground)
American Express- Misc.

Money Managers Fees
Rhumbline Advisers fee

SP500P, SP400P, SP600P, CBOND-P
Invi# gmbeach2019Q4 date 1/7/2020
Consulting Services

Consulting Services- Milliman Inc.
for the gtr. services Oct- Dec 2019
Code: 0212MBGO1 Billing ID: 12.2019
Investment Custody Fees

Fiduciary Trust International

Quarterly Custody Fee for MB Gen Fund

Inv#S14800735511 GP451022720

$6,000.

$465.

$34.

$322.

$441.

$40.

$331.
$78.

$17,971.

$23,750.

$846.

00

00

99

37

85

96

80
98

00

00

14
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REGULAR AGENDA

Deferred Items

A.

Proposed Notice of Agency Action - This item remained deferred.

New Items -

A.

B.

Public Forum - (None)
Alternative Investment Educational Presentations -

1. Taurus Private Markets, LLC - Representatives from Taurus provided
a private equity educational seminar to the Board

2. Adams Street Partners, LLC - Representatives from Adams Street
provided a private equity educational seminar to the Board

Security door request - The Administrator provided the Board an
estimate for a security door. The Board suggested that the
Administrator obtain more quotes and report the information back to
the Board for a decision.

PTG Conversion Update - The Administrator provided the Board a
detailed PTG conversion update as outlined in the Agenda.

Administrator’s Report - There was no new information.

For Your Information

Chairman Boyd and Mr. Kaufman reviewed for your information.

A motion was made by Ms. Bernstein duly seconded by Mr. Horday, and
with all in favor, it was unanimously

Resolved that the meeting be adjourned. The meeting was
adjourned at 12:04 p.m.

James W. Boyd, Chairman Jose Del Risco, Secretary



Emp Ild Last Name

23706 CARR
23691 HERNANDEZ
23713  HUFF

23705 THOMPSON
23738 ETIENNE
23737  ABU ALHAWA VIUSAT

23736  KAINE
23724 RUIZ
23731  AVILA

23725 BARRALAGA

23727 SINGER

23726  VALDES

23324 SANTANA-ALVAREZ
23719 FESTA

23718 MARTINEZ

23700 SUAREZ TOLEDO

2/5/2020 7:56:40 AM

NEW MEMBERS FEBRUARY 11, 2020 BOARD AGENDA

First Name
RAVEN
DANIEL
AMADEUS
SHELLIE ANN
JIHANE
SABER
BRADFORD
RICARDO
GRACIELA
ADELA
JANI
TOMAS
PATRICIA
MICHAEL
JOSE

LISEL

Start Date

1/6/2020

1/6/2020

1/6/2020

1/6/2020

1/28/2020
1/27/2020
1/27/2020
1/27/2020
1/21/2020
1/21/2020
1/21/2020
1/21/2020
1/20/2020
1/13/2020
1/13/2020
1/13/2020

Department Name
POLICE TECH SERV

IT SUPPORT
MAYOR/COMMISSION

PUBLIC WORKS ENGINEERING
HOUSING DEVELOPMENT

PARKS AND RECREATION
SANITATION

PUBLIC WORKS PROPERTY MGMT
HOUSING COMMUNITY SERVICE
POLICE TECH SERV

OFFICE OF INSPECTOR GENERAL
OFFICE OF INSPECTOR GENERAL
POLICE CRIMINAL INV DIV

PARKS ADMINISTRATION

IT SUPPORT

PUBLIC WORKS ENGINEERING

Hire Date
1/6/2020

1/6/2020

1/6/2020

1/6/2020

1/28/2020
1/27/2020
1/27/2020
1/27/2020
1/21/2020
1/21/2020
1/21/2020
1/21/2020
4/15/2019
1/13/2020
1/13/2020
1/13/2020



NAME :

DATE OF BIRTH:

CLASSIFICATION:

DEPARTMENT :

TIER:

TERMINATION DATE:

BENEFITS TO COMMENCE :

TYPE OF RETIREMENT:

CREDITABLE SERVICE:

EST. PENSION BENEFIT:

SECTION OF ORDINANCE:

Ordinance No. 2015-3946

NEW RETIREE

Rafael Viera

February 9, 1965

Control Room Operator

Public Works Water

‘B’

May 22, 2019

March 1, 2020

Ordinary Service Retirement (LA)
11.22 ycs

$1,281.76

5.04- Vested Retirement Allowance



ORDINANCE NO. 2015-3946

NEW PENSIONERS

NAME : Roberta Lehman

BENEFITS TO COMMENCE : January 1, 2020

TYPE OF PENSION: Dependent Beneficiary (50%)
DEPENDENT UPON: Gary Lehman

DATE OF DEATH: December 26, 2019

PENSION BENEFIT: $1,845.75

SECTION OF ORDINANCE: 5.07
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